INE ynoncmpu
MEXXOVHEH OOKNALQ 3A OEMHOCTTA
HA "MHOBCTPU OUBENBIMMBHT XONOUHI™ A

cbrnacHo un. 1000, an. 4, 1. 2 ot 3MMUK 1 un. 12, an. 1 u an. 3 ot Hapen6a Ne 2 Ha K®H
o1 09.11.2021 r. BbB Bpb3Ka ¢ un. 1000', an. 7 ot 3MMNUK
3a nepuoga 01.01.2023 r. — 30.06.2023 r.

1. O6wa nHdopmaumsa 3a [pyKecTBOTO.

"MinabcTtpy OuBenbvnMbHT XonauHr' AL e nyGnvyHO akUMOHEpPHO APY>KEeCTBO, peructpupaHo B
Tbproeckusa permctbp kKbM AreHumdata no BnucBaHua nog EVMK 121227792 ¢ agpec Ha ynpaBneHue: rp.
Codusa, oyn. “bpata BbkctoH” Ne 40. OcHoBHaTa LEWMHOCT Ha XONAWHIOBOTO OPYXKECTBO BKIIOYBA:
npuoobusaHe, ynpaBneHue, oueHka n npogaxba Ha y4acTus B 6bArapckm U 4yxxgecTpaHHW ApyXecTBa.

MHobCTpn  OuBenbnMbHT  Xonguur” Al e C©  peructpupaH Kanutan B pasmep Ha
9 980 925 neBa, pasnpegeneH B 9 980 925 Gposi moMMeHHW, 6e3HanMyHK, OOMKHOBEHM, CBOBOOHO
npexeBbprsiemn akuun. Beska akuma gaBa Ha nputexaTensi Cu npaBo Ha eauvH rnac B O6woTto cbbpaHme
Ha akLMoHepuTe, NPaBo Ha eOuH NUKBMAALMOHEH AN M NPABOTO Ha AMBUOEHT Npy pasnpeneneHneTo Ha
nevano6a.

2. BaxHu cbbutKna 3a ,,MHgBbCTPUM AnBenbnMbHT XonguHr” All, HacTbLNWUAK Npe3 nepuoaa
01.01.2023 r. - 30.06.2023 r., okasanu BNUsAHME BbLPXY AEWHOCTTa WU pe3ynTaTtute BbLB
c¢omHaHCOBMA OTYeT.

BnusHue Ha BoMHaTa B YKpanHa BbpXy AeMHOCTTa Ha [ipyXecTBOTO

B kpas Ha deBpyapu 2022 r. Pycua HanagHa YkpanHa M 3anodHa BOWHa Ha TepuTopusiTa Ha
YKkpanHa. BoeHHUTe OencTBMSA Mony4dMxa LWMPOKO MEXAYHAapOOAHO OCHXAAHE U MHOXECTBO ObpXKaBu
HanoXmxa CaHKUMM BbPXy akTMBU 1 onepalmun, NpuTexaBaHW OT pyckaTa AbpXaBa W onpegeneHun nuua.
MHBasuATa npeamssBrka b6exaHcka Kpusa OT yKpauHCKM rpaxaaHu. VIkoHoMUYeckuTe caHKuuy BKMoYBaT
orpaHM4yaBaHe Ha [JOCTbMa Ha HAKOM pPyckM OaHKMm WM gpyxecTBa A0 MbPBUMYHUTE U BTOPUYHUTE
kanutanosu nasapu B EC, 3abpaHa 3a M3HOC Ha CTOKM C ABOMHa ynoTpeba, orpaHu4aBaHe Ha JocTbna
Ha Pycusa oo onpegeneHn YyBCTBUTENHM TEXHOMOMMN U YCIyrK, U3KIMOYBaHe Ha onpeaeneHne 6aHkm oT
mMexayHapogHata cuctema SWIFT m gp.

BOEHHUAT KOHMSIMKT U CBBbP3aHUTE C HEro CaHKuMuM HAMaT npsak eekT BbpXy OeWHOoCcTTa Ha
OpyXecTBOTO, JOKOSIKOTO TO HSAMAa MHBECTULUM U OPYrY eKCNOo3ULUN U3BBH TepuTopusiTa Ha cTpaHaTa
UM B3aMMOOTHOLLUEHNA C Nuua, nonagHanu nog caHkummte. HesaBMCMMO OT TOBa BOEHHUAT KOHQMUKT
oKasa 3HauuTenHo Bb3JeNCTBME BbpPXY CBETOBHATa MKOHOMMKA MO pasfnUYHU Ha4yMHU, CBBbP3aHMU MMaBHO C
LEHUTE Ha eHepruiHNTE pecypcu. HeratmBHuTe nocneguum 3a 6bnrapckarta MKOHOMMKA Bsixa CBbp3aHu
rmaBHO CbC 3aryba Ha [OCTaBYMUM Ha eHeproHocutenu, 3aryba Ha nasapu u gpyru. Edektute ot
ropHuTe CbOUTMA OKasBaT BUSHUE BbPXY LSANOCTHUTE MaKpOMKOHOMWYECKM YCIIOBWUSI B CTpaHaTta W B
EBpona u B no-g4bnrocpoyeH nnaH, Bbpxy ¢puvHaHcoBUTE nasapu, TbproBckute obOpoTHU, NapuyHUTE
NoToUM, LLEHUTE HA HEABWXMMUTE UMOTU U peHTabunHocTTa.

Ha To3u etan PbkoBoactBoTO Ha MHabcTpy OuBenbnmMbHT XonauHr® ALl cuuTa, 4Ye BOEHHUST
KOH(PNUKT M CBbp3aHUTE C HEro CaHKuuM He ca MNOBMUAMNU CbLEeCTBEHO BbpXY AervHOCTTa Ha
[py>xeCcTBOTO, JOKOMKOTO NMNCBAT B3aMMOOTHOLLEHWS C nvua, nonagHanu nog obxeaTa Ha CaHKUMUTE.
BrivsHmne Bbpxy [dpyXecTBOTO OMxa MOrMun Aa okaxxaT OCHOBHO €4UH UMK HAKOIKO OT crnegHute caktopu:
- BONAaTUMHOCT B LeHUTe Ha oMHaHCOBUTE Nasapu;

- oMHaAHCOBM 3aTpyOoHEHUS MPU KOHTpareHTu Ha [pyXecTBOTO, BOAEWM [0 HEBBHL3IMOXHOCT 3a
noracsiBaHe 3agbilKeHUATa UM B CPOK;

- HeobxoouMocCT oT BpeMeHHO aganTupaHe Ha CpOKOoBe U YCIioBuA Ha ChbuleCTByBaLLM OOroBOpu C
KOHTpareHTun, 4YnaTto OEenHocT e Cepuno3HO 3acerHarta oT KOHCbJ'Il/IKTa, 3a da ce npenorepatu UM Hamanum
notTeHumnaneH puck ot 3ary6a.

BnusiHne Ha VIHCbnaLIMOHHVITe npouecu BbpXy AEeNHOCTTa Ha D,py)KeCTBOTO

Mpe3 nocnegnute rogvHn B bwvrrapms, EC un octaHanute pa3sutn nkoHOMuku 6e oTyeTeH
3HauuTeneH pbCT Ha nHdNaumsTa. B roguHnte go 2020 r. nHaekcwT Ha notpebutenckute uexmn (UML)
oTyMTawe MMHUManeH pbeT oT 2 — 3 % roguwHo. KoMmnneke ot dakTopu, BKAYBALLM MOCKbNBAHETO Ha



eHeproHocuTenuTe, NpoabrkaBallata ekcnaH3nBHa NonuTMka Ha BoaelnTe LueHTpanHn 6aHku, aoseae
00 3HauuTenHa no pasmepute cu uHdpnaums. Mpes 2021 r. LML, y Hac oTyeTe CTPEMUTENHO NOBULLIEHNE
n 3aBbplumn rognHata npu 7.8%. MNosuweHneTo 6e olle Nno-BMCOKO npes3 uamuHanata 2022 r. B kpasa Ha
MeceL AekeMBpu CToMHocTTa Ha cpeaHoroamwHng UMML, 6e 15.3%.

[MoBuWEHMETO Ha LEeHMTEe € LUMPOKOODOXBATHO MO KOMMOHEHTM U OTpassBa €AHOBPEMEHHOTO
Oe’CTBME Ha MNPOVHMMNAUMOHHM (PaKTopyM MO JIUHWUS KakKTO Ha BbHLIHATA, Taka M Ha BbTpeluHaTa
MakKpouKOHoMMYecka cpega. B ctpemexa cu ga ce npebopu c pacTtawara uHdnauusa BogeLm
ueHTpanHu 6aHku n Han-Beye PepepanHmaT pesepB Ha CALL B3exa Ge3npeueneHTHN Mmepku. NaprnyHaTa
nonutuka 6e M3MeHeHa ps3Ko, KaTo MpoabikuTenHata cTuMmynupawia nonuTtuka 6e 3ameHeHa oOT
MOBULLEHNS HA NIUXBUTE U U3TEIMSAHETO Ha cTuMynupawmte mepkn. OcHoBHaTa nuxeBa B CbeanHeHuTe
watum ce nokaym ot 0.25% B HavyanoTo Ha roguHaTa Ao 4.5% kbMm Kpas 1, gokato B EBpona n bbnrapus
npomsaHata 6ewwe pecnekTneHO oT -0.5% [0 2% 1 o1 0% 10 1.5%.

Cutyauudata okasBa BrMsSiIHME BbpXy [AEWHOCTTa U (PUHAHCOBOTO CbCTOAHWE Ha ,MHabCTpu
OusenbnmbHT XonguHr® AL, Ho [pyxecTBOTO NpoAbrikaBa Aa OCbLLECTBABA CTOMAHCKaTa CuM AeWHOCT
0e3 ga cpewa 3HauMMy 3aTpygHEHUA W pasnonara ¢ AO0CTaTbyHO Mo obem puHaHcupaHe, 3a Aa
nocpeLLa NMKBUOHUTE CU HYXOMW.

Edekt ot Covid-19 Bbpxy pmHaHCOBUA OoTHeT Ha [lpyKecTBOTO

KbM HacToALMA MOMEHT B pe3ynTaT Ha NoBceMecTHaTa BakCMHaLMOHHA kamnaHus B EBpona u
cBeTa, KakTo 1 Ha NpuaobuTna BcneacTeme Ha npebonenyBaHe UMyHUTET, NnaHaemuaTa ot COVID-19 e B
npoLiec Ha 3aTuxBaHe.

MaHgoemusita ot kopoHasupyc (Covid-19) goBege A0 3HAYMTENHA BOMATUIHOCT HA (PMHAHCOBUTE
N CTOKOBMTe nasapu B bbnrapus n B cBeToBeH Mawab. PasnuyHu npaBUTENCTBA, BKITHOYUTENHO
Bbnrapus obsBuxa Mepkn 3a nNpegocTaBsHE KakTO Ha (PUHAHCOBA, Taka M Ha HedMHaHCOBa NomoLy, 3a
3acerHaTute CeKTopu 1 3acerHatute 6usHec opraHmnsaumu. B pesyntat umalle pasbk cnag B 6opcosute
KOTUPOBKM Ha HSAKOM OT OCHOBHWTE akuuu, TbpryBaHu Ha B®b, Ho Bnocneacteme Te 6bp30 ce
Bb3CTaHOBMXA A0 NOYTU ObnyanHuTe cu HMBA. Bbnpekn HeraTuBHMA eekT OT NaHAEMUSTA, LeHUTe Ha
akuumte, B KoMTo [pyXeCcTBOTO € UHBECTMPAro, He Bsxa 3Ha4YMUTENHO NOBIUSHM.

Mpe3 nepuoga [pyXeCcTBOTO He € W3BbPLUUIIO 3HAYUMM COENKW, PasnNuyHn oT obuyanHaTa
OenHocT Ha [pyXecTBoTO.

Kbm 30.06.2023 r. ,MHabCTpu OuBenbnMbHT XonamHr" ALl peanuanpa Tekylla nedyanda B pasmep
Ha 59 xun. nB. (30 toHKU 2022 r.: 290 xun. nB.). CymaTta Ha akTuBuTe Ha [pyXeCTBOTO KbM Kpas Ha
0T4YeTHUSA Nepuog e 106 422 xun. nB., a COOCTBEHUAT kanuTan Bbanuaa Ha 24 475 xvn. ne.

3. BaxHu cbbuTtua 3a ,UHgbcTpu OuBenbnMbHT Xongudr’ A, HacTLNUNM cnep Kpas Ha
OTYeTHUSA Nepuog.

He ca HacTbnunm BaxHu cbbutus 3a [pyecTBOTO, Cnes Kpasi Ha OTYETHUS Nepuoa.

4. OnucaHMe Ha OCHOBHMTE PUCKOBE WU HECUTYPHOCTH, MNpen KOMTO € WU3NpaBeHo
HdpyxecTBOTO.

YnpaBrneHWeTo Ha puUcka e HepasfenHa 4yacT OT nonuTMkaTa no ynpasneHue Ha [py>KecTBoTO, Tbi
KaTo e CBbp3aHO C [JOBEPMETO Ha UHBecCTUTOpUTE. PUCKOBETE OKa3Ballu BMSIHWE NMpPU MHBECTUPAHE B
LEeHHN KHka Ha "MHabeTpu OuBenbnMbHT XonauHr' ALl ca o6ocobeHn B 3aBUCMMOCT OT nopaaalumute
r cbakTopn N Bb3MOXHOCTTa PUCKLT Aa Obae eNnMMUHMPaH, orpaHMyaBaH Unm He.

ﬂ,py)KeCTBOTO € UN3JI0XKEeHO Ha pa3finvyHn BMUOOBE PUCKOBE MO OTHOLUEeHMe Ha (*)VIHaHCOBI/ITe cn
MHCTPYMEHTW. Hain-3Haunmute (bVIHaHCOBI/I puckoBe, Ha KOUTO € WU3JTOXEHO ,D,py)KeCTBOTO Ca nasapeH
PUCK, KpeaunTeH pUCK U IMKBUOEH PUCK.

naSHPGH PUCK — BKIHO4Ba BanyTeH pUCK, JIMXBEH PUCK U APYyrn LEHOBUN PUCKOBE!:

- BanymeH PUCK — BanyTHUAT PUCK 3a ﬂpy)KeCTBOTO € MUHUMN3NpPaH, TbI KaTo no-ronsimMarta 4act
OT CAeJIKUTe ce CKrnro4BaT B 6'bJ'IFapCKVI neBa. anI M3BbpLIBaHe Ha 4YyXaecTpaHHU cOesikn KaTo OCHOBHa
BanyTa ce 1U3nosfi3Ba eBpo;

- JluxeeH puck — [pYy>XeCTBOTO € M3MOXEHO Ha PUCK OT MPOMSIHA Ha NUXBEHUTE NPOLEHTU Mo
GaHKOBMTE CY 3aeMU, TbI KATO ChLLMTE Ca CKIHOYEHN C NIaBaLl, MUXBEH NPOLEHT;



- Apyau yeHosu puckoee — [Ipy>KeCTBOTO € U3NOXKEHO Ha NasapeH PUCK, CBbp3aH C NPOMEHU Ha
LUeHnTe Ha I'Iy6J'II/ILIHO TbpryBaHUTe akunun, npmutexasaHm OT Hero.

KpeouTteH puck — TO31 puUCK Npon3Tiya OT HECNOCOOHOCTTa Ha HSAKOW KOHTpareHT, Aa U3nbiHsBa
CBOEBPEMEHHO CBOWUTE 3aOb/DKEHUS, CbINacHO NbpBOHAYanHO [OroBOPEHUTE YCrOBUS, nopaau
HacTbNWUIM MPOMEHN B COGCTBEHOTO MYy (PUHAHCOBO-UKOHOMUYECKO CbCTOSIHUE MM nopagu Apyru
obcTosATencTea. [py)XeCcTBOTO € U3MOXEHO Ha KpeauTeH pUCK BbB Bpb3ka C NPEOOCTAaBEHUTE 3aeMu,
aBaHCU U OpYyr1 TbproBKN B3eMaHusl.

JiukBnpgeH puUCK - pUCK OT HEBBb3MOXHOCTTA [pyXeCcTBOTO [ga MNOCpeljHe TeKyluTe Wu
NoTEeHUManHUTE CU 3adbiDKEHMS, CBbP3aHW C NNnallaHus, Korato Te ca Abmkmmu, 6e3 ga noHece
HenpuvemnueuM 3arybu. 3a ynpaBneHue Ha pucka ce U3Nons3eaT pasnuyHuM TexHukn. BHumartenHo ce
cnegaT BXOAALIMTE M U3XOASLWM MapuUyHM NOTOUM, Bb3HUKBALLM B X04a Ha onepaTuUBHaTa OEWHOCT.
[pyxecTBOTO pasnonara ¢ HanMYHOCTU B BaAHKOBM CMETKU 3a nocpelyaHe Ha NnuKBMAHW Hyxam o 30
OHW. Ha meceyHa 6asa ce onpeanensT v HyxauTe OT NUKBUAHW cpeacTsa 3a nepuoam go 360 gHu.

5. WHdopmauumsa 3a caenkm cbC CBbP3aHU U/Mnu 3auHTepecoBaHun nuua.

CB'bpSaHVITe nua Ha lD,py)KECTBOTO BKMoYBaT COOCTBEHNLN, ObLlUEPHN NpeanpuaTnd, acounnpaHm
npeanpuAaTnua 1N Kno4oB ynpasiieHCKU nNepcoHar.

KbM kpasi Ha oT4eTHUs1 nepuog, OpyecTBOTO OT4YNTa B3eMaHusi oT cobCTBEHNLMTE B pa3mep Ha
1565 xun. nB.., cnpamo 1 670 xun. nB. kbMm 31.12.2022 r. BaemaHnata ca Bb3HMKHANM BbB Bpb3ka C
npeaBapuTeneH JOroBop 3a NoOKynka Ha (PpMHaHCOBU MHCTPYMEHTU CbC CPOK Ha noracasaHe npes 2023 r.
1 B3eMaHe Mo 4OroBop 3a 3aeM, NpuaoduTo ¢ AOroBop 3a MOKyrnka Ha B3eMaHe, CbC CPOK Ha noracsiBaHe
e[lHa roguHa n fiMxseH npoueHT — 6%.

B3semanusaTa oT AbluepHun npeanpuaTtus B pasmep Ha 15545 xun. nB. (31 gekemspu 2022 r.:
15 585 xun. nB.) npeAcTaBnaBaTt NpegocTaBeHU 3aeMu C NIMXBEHU npoueHTn oT 4% 1o 6,5%. 3aemute
ca HeobesneyeHu.

BbB Bpb3ka CbC B3eMaHuATa, KbM Kpas Ha OTYETHWS MEPUOA OPY>XKECTBOTO OTYMTa OYaKBaHU
KpeauTHu 3arybu B pasmep Ha 352 xun. nB. (31 gekempu 2022 r.: 273 xun. nB.)

TeKyu.l,I/ITe B3eéMaHuUA OT CBbp3aHU npeanpudatma ce noracdaBat B paMKUTE Ha HOpMalnHaTta
TbproBCcKka OEenHocCT.

Kbm 30.06.2023 r. [py>keCcTBOTO OTYMUTA 3a4b/KEHUSA KbM CBbpP3aHu fvua B pasmep Ha 3 Xus. ne.
(31 nexkemBpwu 2022 r.: 3 xun. nB.)

6. [JonbnHuTenHa uHdopmMaLus 3a MeXAUHHUA (PUHAHCOB OTYeT.

MeXanHHUAT domHaHcoB oTveT Ha "UHabeTpu OuBenbnMbHT Xonguur" AL kbm 30.06.2023 .
€ HeoauUTUpaH, CbOTBETHO He e 3aBepeH OT perncTpmpaH oauTop.
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